Board Meeting Agenda

Russ Baggerly, Director
Mary Bergen, Director
Bill Hicks, Director

Pete Kaiser, Director
James Word, Director

CASITAS MUNICIPAL WATER DISTRICT
October 23, 2013
3:00 P.M. – DISTRICT OFFICE
Right to be heard: Members of the public have a right to address the Board directly on any
item of interest to the public which is within the subject matter jurisdiction of the Board. The
request to be heard should be made immediately before the Board's consideration of the item.
No action shall be taken on any item not appearing on the agenda unless the action is
otherwise authorized by subdivision (b) of ¶54954.2 of the Government Code and except that
members of a legislative body or its staff may briefly respond to statements made or questions
posed by persons exercising their public testimony rights under section 54954.3 of the
Government Code.

1.

Public Comments (items not on the agenda – three minute limit).

2.

General Manager comments.

3.

Board of Director comments.

4.

Consent Agenda
a.
b.

Minutes of the October 9, 2013 Board Meeting.
Recommend approval of leak relief in the amount of $900.27 for
Rose McInerney.
RECOMMENDED ACTION: Adopt Consent Agenda

5.

Bills

6.

Presentation by Jack and Mattie Oehmke of Morgan Stanley regarding the
investments of the District.

7.

Recommend approval of changes to the Investment Policy.
RECOMMENDED ACTION: Motion approving recommendation
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8.

Information Items:
a.
b.
c.
d.

9.

Invitation to attend Resource Conservation District Panel
Discussion on November 12th.
Invitation to attend 5th Annual Ventura County Water Tour.
Finance Committee Minutes.
Investment Report.

Closed Session
a. Conference with Legal Counsel -- Existing Litigation (Subdivision (a) of
Section 54956.9, Government Code). Name of Case: Golden State
Water Company v. Casitas Municipal Water District. Case Number:
56-2013-00433986-CU-WM-VTA.
b. Conference with Legal Counsel – Anticipated Litigation (subdivision (b)
of Section 54956.9, Government Code). Two cases.

10.

Adjournment
If you require special accommodations for attendance at or participation in this
meeting, please notify our office 24 hours in advance at (805) 649-2251, ext.
113. (Govt. Code Section 54954.1 and 54954.2(a).
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Minutes of the Casitas Municipal Water District
Board Meeting Held
October 9, 2013
A meeting of the Board of Directors was held October 9, 2013 at Casitas'
Office, Oak View, California. Directors Word, Hicks, Bergen, Kaiser and
Baggerly were present. Also present were Steve Wickstrum, General Manager,
Rebekah Vieira, Clerk of the Board, and Attorney, Bob Krimmer. There were
three staff members and four members of the public in attendance. President
Word led the group in the flag salute.
1.

Public Comments (items not on the agenda – three minute limit).

Jay North spoke stating I have been unfairly treated by the lake staff and
management at Casitas lake. I would like to be heard by the board. By my point
of view, I have been evicted from the lake I have been going to since I was a boy.
I have been given two citations and I have paid one. I would like to be allowed
back in, I go to the lake for my mental and spiritual well-being. It is a place to be
at peace for the last seven years. I spoke with Steve and met with Carol and
understood if I paid the citations I could reenter. I have only paid one but am
willing to pay the other here today. President Word informed Mr. North that Ms.
Belser and Mr. Wickstrum can advise you of the next steps.
2.

General Manager comments.

Mr. Wickstrum thanked the board and staff for the nomination for the AWA
Achievement award. It was not expected. President Word added it was well
deserved. Mr. Wickstrum then mentioned he provided his report on the AWWA
conference he attended. It differs from ACWA in that is more focused on
operations and engineering.
3.

Board of Director comments.

President Word mentioned the hearing date on the 15th and asked if it
needed to be noticed as a meeting. Since only two directors will be in
attendance, no notice is needed.
Director Hicks reported that he attended the chamber meeting Tuesday
morning and all the Representatives were there and talking about the situation
with the trout plants. Julia Brownlee’s representative asked for the information so
she can write a letter.
Director Kaiser reported there were three of us were at the Fish & Wildlife
Commission. We thought it would be an item of discussion. We were able to
have discussion with the head of Fish & Wildlife and he was apologetic we were
not included in original biologic assessment. He tried to advise us that we would
be included in a supplemental assessment to be conducted in the upcoming
months. Our lake and existing fishery can be impacted in a short period of time.
Director Bergen added it was her impression that the Department of Fish &
Wildlife are really behind in getting trout planting. Being excluded might be an
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advantage. They think Lake Casitas is a good test case. We don’t have regular
spillage. The trick is to get NOAA to move.
Director Baggerly asked about registration for the ACWA Fall Conference.
Director’s Baggerly and Hicks expressed interest in attending.
4.

Consent Agenda
a.
b.

c.

d.
e.

ADOPTED

Minutes of the September 25, 2013 Board Meeting.
Recommend approval of an invoice to Alliant Insurance Services in
the amount of $62,890.83 for the Special Liability Insurance
Program.
Recommend approval of a purchase order to Kone Cranes, Inc. in
the amount of $22,035.00 for the purchase and installation of a five
tone electric chain hoist on Casitas Dam’s intake screen removal
system.
Recommend awarding the 2014 Night Fishing Tournaments to
Western Outdoor News Bass.
Recommend approval of the agreement with Lake Casitas Rowing
Association for their activities in the Lake Casitas Recreation Area.

President Word informed the Board that item c on the Consent Agenda
was being removed.
The Consent Agenda, minus item c, was offered by Director Baggerly,
seconded by Director Kaiser and passed.
5.

Bills

APPROVED

Director Hicks asked about the payment to Aqua Metric Sales. Mr.
Wickstrum explained that is for the purchase of the dials for the tops of the
meters and meter reading equipment. Director Kaiser asked about the
commercials and KEYT and if they aired on any additional channels. Ms. Belser
stated they were on Channel 3.
On the motion of Director Hicks, seconded by Director Kaiser and passed,
the bills were approved.
6.

Resolution Authorizing the Release of Service Area Parcels to the Ventura
River County Water District – APN 033-0-150-555 and 032-0-202-115.
ADOPTED

The resolution was offered by Director Bergen, seconded by Director
Kaiser and adopted by the following roll call vote:
AYES:
NOES:
ABSENT:

Directors:
Directors:
Directors:

Baggerly, Kaiser, Bergen, Hicks, Word
None
None

Resolution is numbered 13-36.
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7.

Presentation by Park Services Manager Carol Belser Regarding Fish
Planting at Lake Casitas Recreation Area.

Ms. Belser reported that this issue went to Recreation Committee and they
suggested we wait until the end of the month and then press on Fish & Wildlife.
Fish & Wildlife has said they will put something together in the next few weeks.
Hopefully they will prepare a proposal and that at the appropriate time they will
share their proposal. We will stay on this and continue to be engaged in this
issue. As of now we cannot plant fish at all. We had been stocking under a
caveat that allowed us to stock under a no permit required. Dr. Dwayne Maxwell,
Fishieries Biologist, delivered the news that he has mistakenly allowed us to
stock the past few years. There is no stocking to happen until this gets rectified.
Fish & Wildlife is in conversation with NOAA regarding mitigation and use of
triploids. This is very concerning and I really appreciate the support from the
Board, Supervisor Bennett and Hannah Beth Jackson’s office. Scott Lewis also
has some ideas on things that could support the fisheries.
8.

Resolution establishing parameters for Part-time status.

ADOPTED

The resolution was offered by Director Kaiser, seconded by Director
Bergen and adopted by the following roll call vote:
AYES:
NOES:
ABSENT:

Directors:
Directors:
Directors:

Baggerly, Kaiser, Bergen, Hicks, Word
None
None

Resolution is numbered 13-37.
Director Baggerly made a motion that staff remain diligent in reviewing any
possible changes and getting back to the board as necessary. President Word
stated I don’t believe that is needed. The motion died for lack of a second.
9.

Information Items:
a.
b.
c.
d.
e.
f.
g.
h.

10.

Consumption Report.
CFD No. 2013-1 (Ojai) Monthly Cost Analysis.
Letter from Supervisor Steve Bennett to California Fish and Game
Commission.
Letter from Senator Hannah-Beth Jackson to California Fish and
Wildlife.
Casitas Letter to Fish and Wildlife Commission.
Personnel Committee Minutes.
Recreation Committee Minutes.
Investment Report.

Adjournment
President Word adjourned the meeting at 3:48 p.m.
_____________________________
Mary Bergen, Secretary
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CASITAS MUNICIPAL WATER DISTRICT
Inter-Office Memorandum
DATE:

October 18, 2013

TO:

Board of Directors

FROM:

General Manager, Steve Wickstrum

Re:

Leak Relief – Rose McInerney

RECOMMENDATION:
It is recommended that the Board of Directors consider and approve Ms. McInerney’s request
for leak relief in the amount of $900.27.
BACKGROUND AND OVERVIEW:
Staff had recognized a high water use at the McInerney property and notified Ms. McInerney,
which was responded to in a timely manner. The District has received a request for leak
relief from Ms. McInerney and calculated by staff to be in the amount of $900.27. Ms.
McInerney’s request for leak relief conforms to the District’s policy.
The leak relief has been reviewed by the Finance Committee on October 18, 2013. The relief
is in excess of $500 approval level of staff, therefore this item must be reviewed by the Board
of Directors.
If there any question in this regard, please do not hesitate to ask for answers.

CASITAS MUNICIPAL WATER DISTRICT
Inter-Office Memorandum

DATE:

October 17, 2013

TO:

Steve Wickstrum - General Manager

FROM:

Denise Collin - Accounting Manager

Re:

Leak Relief Request – Rose McInerney
316 Cruzero
Account Number: 30-28452-01

RECOMMENDATION:
Approve Leak Relief Request of $58.37, $502.52 and $339.38 totaling: $900.27
BACKGROUND AND OVERVIEW:
January 25, 2013 the District called Rose McInerny with high usage. Ms. McInerney said she
would arrange for a plumber to come out and let us know once the leak was found and also
agreed to a payment plan to start paying on the large balance due and stated she would submit
a Leak Relief Request after the repair.
May 2, 2013 service was shut off for a failed payment arrangement and no Leak Relief
application. Ms. McInerny’s son called to say she was very ill and in the hospital and was very
angry we turned off their water, we advised him of the missed payment and that we could not
discuss the account further as his name was not on the account, he hung up.
May 3, 2013 Ms. McInerny’s niece, Tammy Grunolds called to inquire on the balance and how
to restore service. I explained because her name was not on the account I could not give her
much information without approval from Ms. McInerney. Ms. Grunolds confirmed Ms.
McInerney was very ill and in the hospital. I requested a written letter of authorization to allow
Ms. Grunolds to access her account information from Ms. McInerney, which I received and
confirmed with the hospital. I advised Ms. Grunolds that I would restore service if the leak was
repaired; a payment was made of $1,021.06 with the balance due of $1,153.10 placed on a
payment plan with the condition that they also keep up on their current bills.
May 15, 2013 we received the payment requested totaling $ 1,021.06 along with a Leak Relief
Request. The leak was determined to be under a slab and along a footing repaired with a PVC
no-hub fitting. We sent our Customer Service Technicians to verify the leak was fixed before
we restored service.
All required documents were submitted and all criteria are met to qualify for Leak Relief.
It should be noted that Ms. McInerney has since passed away.
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CASITAS MUNICIPAL WATER DISTRICT
Inter-Office Memorandum

DATE:

October 18, 2013

TO:

Board of Directors

FROM:

Denise Collin - Accounting Manager

Re:

Treasurer’s Statement of Investment Policy

RECOMMENDATION:
Approval of the revised Investment Policy.
BACKGROUND AND OVERVIEW:
The Districts’ Investment Policy is intended to provide guidelines for prudent investment of the
Districts’ Reserves. Although current economic conditions have improved, the past years have
negatively affected most all banks ratings from the standard “AA” to far below that.
Currently, Certificate of Deposit’s (CD’s) have a higher interest rate than most bonds, while
adhering to our current Investment Policy, finding a bank with an “AA” rating or higher is a
difficult task. Approving the changes in the proposed Investment Policy would allow prudent
investments of CD’s with banks lower than an “AA” rating but restricting the investments to only
10% of the total investment portfolio. Investing in CD’s with an “AA” rating or higher would allow
for 25% of the total investment portfolio.
All CD’s would be invested with banks or savings and loan institutions and would be FDIC
insured up to $250,000.00.
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DATE:

October 21, 2013October 18, 2013

TO:

Board of Directors

FROM:

Treasurer

SUBJECT:

Treasurer’s Annual Statement of Investment Policy

1.

This statement is intended to provide guidelines for the prudent investment of
Casitas Municipal Water Districts (hereinafter “District”) Reserves surplus
money in its treasury and to outline policies for maximizing the efficiency of the
Districts Investment Cash management system. The ultimate goal is to enhance
the economic status of the District while protecting its pooled Investment Cash.

2.

Prudent Investor Standard – Directors of the District, Treasurer and all persons
authorized to make investment decisions on behalf of the District are trustees
and therefore fiduciaries subject to the prudent investor standard. When
investing, reinvesting, purchasing, acquiring, exchanging, selling or managing
public funds, a trustee shall act with care, prudence, and diligence considering
existing circumstances, general economic conditions and the anticipated needs
of the District, to safeguard the principal and maintain the liquidity needs of the
District.
It is the Districts full intent, at the time of purchase, to hold all investments until
maturity to ensure the return of all invested principal dollars. However, it is
realized that market prices of securities will vary depending on economic and
interest rate conditions at any point in time.
The Districts Treasurer and other individuals assigned to manage the investment
portfolio, acting within the intent and scope of the investment policy and other
written procedures and exercising due diligence, shall be relieved of personal
responsibility and liability for an individuals security’s credit risk or market
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price changes, provided deviations from expectations are reported in a timely
manner and appropriate action is taken to control adverse developments.
3.

Investment of pooled investment funds of Casitas shall be made in securities in
which Casitas is legally empowered to invest such funds, in accordance with
Section 53601 of the Government Code, taking into consideration the probable
income as well as the probable safety of said funds, exercising the judgment and
care, under the circumstances then prevailing, which men of prudence,
discretion and intelligence exercise in the management of their own affairs, not
in regard to speculation, but in regard to the permanent disposition of said funds.

4.

As far as possible, all money shall be deposited for safekeeping in state or
national banks or state or federal savings and loan associations or may be
invested as provided in Section 53635 of the Government Code.

5.

Money may be invested in the Local Agency Investment Fund (LAIF) as well as
those deposited in Ventura County’s pooled investment fund in accordance with
Section 16429.1 of the Government Code.

6.

Investment of funds under 1, 2, 3, 4 and 5 above shall be limited as follows:
a.

Not more than 25% of Casitas’ funds shall be invested in any one single
institution.

b.

Local Agency Investment Fund (LAIF) which shall not exceed 95%

c.

United States Treasury Bills, Bonds, and Notes shall have no limit.

d.

Government National Mortgage Association (GNMA), The Federal Farm
Credit System (FFCB), The Federal Home Loan Bank Board (FHLB),
The Federal National Mortgage Association (FNMA) and the Federal
Home Loan Mortgage Association (FHLMC) shall have no limit.

e.

Casitas’ investments in any savings and loan institution and bank shall be
limited to FDIC Limitations.

C:\Users\dcollin\Documents\Investment Policy Statement 10-18-13.docC:\Documents and Settings\dcollin.CMWD\My Documents\Investment
Policy Statement 4-23-10.doc
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f.

Casitas’ investments in any savings and loan institution and bank shall be
invested on-line following the procedure below.
1.

Determine how much Casitas would want to invest on CDs.

2.

Have a check drawn on the General Fund account for this exact
amount.

3.

4.

Deposit the check to the separate CD account prior to investment
being made.
The Accounting Manager would go online and determine which
banks that have the highest CD rate of interest and determine
length of term to get the best possible interest rate. will discuss
with current investment firm approved by the Board to determine
which banks have the highest CD rate of interest and determine
length of term to get the best possible interest rate.

5.

Verify that they are federally insured by getting the FDIC number
from the bank and go to the FDIC web-site and verify the bank’s
FDIC number and to get a report on the bank’s strength.

6.

Go online and find out the bank’s financial rating. It must be rated
a minimum “AA”. Casitas would invest in only those accounts that
are at least a “AA” or equivalent rating.

7.

Once the bank is determined, purchase the CD, limiting
investments to FDIC Limits per on-line institution, and retain all of
the documentation to verify that this is a legitimate investment that
Casitas wanted.

C:\Users\dcollin\Documents\Investment Policy Statement 10-18-13.docC:\Documents and Settings\dcollin.CMWD\My Documents\Investment
Policy Statement 4-23-10.doc

Comment [DC1]: Delete, purchase is not on line
only.

Comment [DC2]: Delete, this is assumed.

Comment [DC3]: Delete, this process currently
happens through an on line transfer process with our
current investment firm.

Comment [DC4]: Insert, new process for
investing.
Comment [DC5]: Delete, this process has
changed, see insert.

Comment [DC6]: Delete, this process is now
through our current investment firm. FDIC insurance
will cover the CD Investment reducing the risk of
choosing a Bank with less than an “AA” rating.
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8.

g.

Report to the Board of Directors each month on the transactions
that have been made in purchasing CDs and the results of all
investigations.

The staff shall attempt to follow an investment pattern of investing not
more than 10% of Casitas’ invested funds with CD’s at savings and loans
or Banks under an “AA Rating, 25% of Casitas funds with savings and
loans with a rating above “AA”, 50% with banks, 100% in treasury bills
and/or government securities and 95% in LAIF and that the guidelines
shall be reviewed by the Board on an annual basis.

Comment [DC7]: Insert.
Comment [DC8]: Inserted for authority to invest
in CD’s at banks rated less than an “AA” using
prudent judgment.
Comment [DC9]: Deleted to read easier.
Comment [DC10]: Insert to clarify.

h.

The above percentages may be exceeded for a period of 90 days due to
cash flow or other circumstances.

7.

No investments shall be made in financial futures or financial options contracts
which are otherwise allowed pursuant to Section 53601.1 of the Government
Code.

8.

Interest earned and received on investments on the reserves for the United States
Bureau of Reclamation and the State Water Plan as well as the Mira Monte
Special Assessment Fund and the Mira Monte Reserve for Bond Redemption
shall be credited to those funds in the same proportion that such funds bear to
the total money invested.

9.

Interest earned and received on Capital Facility Charges shall be credited to that
fund on a proportional basis. All other interest, including interest on the reserve
for capital outlay, reserve for variation in water sales, the general reserve, and
any other general reserves shall be credited to the general fund.

10.

Accounts shall be established and maintained in Casitas’ accounting records to
record the surplus and inactive funds invested at all times in accordance with the
State Controller’s chart of accounts as authorized by Section 53891 of the
Government Code.

11.

Reserve fund account balances shall be maintained separately and shall reflect,

C:\Users\dcollin\Documents\Investment Policy Statement 10-18-13.docC:\Documents and Settings\dcollin.CMWD\My Documents\Investment
Policy Statement 4-23-10.doc
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at all times, the balance in each reserve fund in a manner consistent with
generally accepted accounting practices.
12.

Depositories having custody of Casitas funds shall be directed to forward copies
of all correspondence concerning Casitas funds to the Treasurer of Casitas.

13.

Verification that moneys have been on deposit at all times and collateralized in
amounts equal to or in excess of funds designated by the Board of Directors as
reserve funds shall be made in the annual audit of Casitas records.

14.

The Treasurer should be delegated the authority and responsibility to invest or to
reinvest funds of Casitas or to sell or exchange securities so purchased in
accordance with Section 53607 of the Government Code and/or this policy
which ever is more prudent.

15.

The Board should annually determine which reserve funds are surplus and
which are inactive.

16.

The Treasurer shall render a monthly report to the Board in accordance with
Section 53646(b) of the Government Code.

C:\Users\dcollin\Documents\Investment Policy Statement 10-18-13.docC:\Documents and Settings\dcollin.CMWD\My Documents\Investment
Policy Statement 4-23-10.doc

Proudly Present The

5th Annual
Ventura County Water Tour
Have you ever wondered where Ventura County gets its water?
Find out on a one-day tour organized by the Association of Water Agencies and the Farm
Bureau of Ventura County in partnership with our 2013 Sponsor the University of California
Hansen Fund and presenters from local water purveyors. Participants will visit critical water
supply facilities and have the opportunity to hear from experts discussing the issues affecting
the reliability, safety, quality, quantity and cost of this vital resource.
The tour is intended for policymakers, community and business leaders, attorneys,
consultants, journalists and anyone interested in the water supply issues of Ventura County.

Date: Thursday, November 14, 2013
Time:
Cost:

7:00 a.m. to 4:00 p.m.
$25.00 per person Via AWA registration (see official form below)

Planned Itinerary:
7:00 a.m.
7:45 a.m.
8:30 a.m.
10:00 a.m.

12:15 p.m.
1:00 p.m.

2:30 p.m.
4:00 p.m.

Registration/Continental Breakfast—5156 McGrath St. Ventura 93003
(Please arrive on time for registration, bus MUST leave on schedule)
BUS DEPARTS PROMPTLY for the following sites…
Lake Bard Treatment Plant—learn about the critical role of imported water.
Host: Calleguas Municipal Water District
Freeman Diversion Facility—learn about groundwater, aquifer recharge, seawater intrusion,
agricultural use, and endangered species issues.
Host: United Water Conservation District
Boxed Lunch Served (City of Oxnard)
City of Oxnard Advanced Water Purification Facility—learn about efforts to augment local
supplies with recycled water, brackish groundwater and other strategies.
Host: City of Oxnard Water Resources Division
Casitas Dam—learn about surface water developments and issues.
Host: Casitas Municipal Water District
Tour Concludes at 5156 McGrath St. Ventura
(Facility arrival times are approximate and subject to change).

OFFICIAL REGISTRATION FORM:
November 14, 2013 - Ventura County Water Tour
Please mail, fax or email this form:
AWA: 5156 McGrath St.-Suite 104 Ventura-CA 93003, Fax: (805) 644-0435, email: awa@awavc.org
Name (First, Last)_____________________________________________________________________________________________
Agency ____________________________________________________________________________________________________
Title_______________________________________________________________________________________________________
Address

_________________________________________________

City

_________________________________________________

State

Zip

_____________________________________________

Phone

_________________________________________________

*Email

_________________________________________________

* Official reservation “confirmations” will be sent from AWA via email.
Boxed sandwich lunches will be served. Please let us know if you require a VEGETARIAN lunch by checking here

□

Registration Information
Must have official AWA reservation “confirmation” to board bus. Register early – don’t delay! Limited space;
first-come, first-served. Reservations will be accepted until all bus seats are filled. If your reservation is accepted,
you will receive an email confirmation. You must print the confirmation and bring it with you to board the
bus. Overflow names will be placed on standby waiting list and will be notified in the event of cancellations.
Absolute Deadline - Thursday, November 7, 2013.
____________________________________________________________________________________

Payment
Total cost of $25 per person includes continental breakfast, transportation, lunch, refreshments, and informational
packet. Cash and checks only. Payment due to AWA on or before event date 11-14-13. No-shows will be
billed.
____________________________________________________________________________________

Cancellations
Must be received in writing no later than 11-7-13. No cancellations, refunds or reservation changes after
Thursday, November 7, 2013 - Absolutely no exceptions.
NOTE: You MUST HAVE your official printed “AWA Reservation Confirmation” to board the bus.

CASITAS MUNICIPAL WATER DISTRICT
Inter-Office Memorandum
DATE:

October 18, 2013

TO:

Board of Directors

FROM:

General Manager, Steve Wickstrum

Re:

Finance Committee Meeting of October 18, 2013

RECOMMENDATION:
It is recommended that the Board of Directors receive and file this report.
BACKGROUND AND OVERVIEW:
1.

Roll Call.
Director Bergen and Director Kaiser
General Manager Steve Wickstrum
Accounting Manager and Treasurer Denise Collin
Jack and Mattie Oehmke – Morgan Stanley

2.

Public comments. None.

3.

Board/Management comments.
The General Manager informed the Committee of a recent case regarding Prop 218 and tiered
water rates. The case is moving forward to appeal, but may have an impact on the use of tiered
water rates. The General Manager will also be in contact with the District’s rate consultant.

4.

Review of the Financial Statement for September 2013.
The Committee reviewed the financial statement for September 2013. The Committee reviewed
the expenditures in various work sections of the District and addressed questions.

5.

Review of the Water Consumption for September 2013.
The Committee reviewed the water consumption numbers for September 2013. The upward
trending water demands by Resale and Agricultural classifications are indicative of the dry
weather pattern and depleted groundwater basins, transferring the demand to the Lake Casitas
supply. The Residential classification demand trend appears to be the same as in FY 2012-13,
with no increase due to the lack of rainfall.

6.

Discussion with Jack Oehmke from Morgan Stanley regarding Investments and
Purchasing CDs.
Mr. Oehmke reviewed the present status and performance of the District’s investments. Denise
Collin informed the Committee of the movement of $490,000 of recently matured investments to
bank CDs. The Committee discussed the direction to propose changes to the District’s
Investment Policy to consider investing in FDIC insured institutions that are rated less than AAA.
The Committee and investment advisor reviewed the benefits of this proposed changed. The
Committee requested that Mr. Oehmke be available for a presentation to the Board of Directors
on October 23, 2013.
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7.

Discussion of proposed changes to the Investment Policy.
Denise Collin presented the recommendation to change the Investment Policy in such a manner
that would be more consistent with current investment practices, while still being very
conservative and secure. The Committee reviewed the proposed changes and suggested
moving the changes to the Board for consideration of approval.

8.

Discussion regarding the CalPERS Actuarial.
The District auditor recommended that the Finance Committee review the new format of the
CalPERS actuarial. The Committee did so. No further action required.

9.

Leak relief for Rose McInerny in the amount of $900.27.
Denise Collin presented the request for leak relief to the Committee. All appropriate criteria for
leak relief have been met in the request. The request for leak relief will be moved to the Board
of Directors for consideration of approval.

10.

Discussion regarding budgeting of overtime.
The General Manager presented and the Committee reviewed the criteria for overtime
budgeting that will be applied during staff’s development of the FY 2014-15 Budget.
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CASITAS MUNICIPAL WATER DISTRICT
TREASURER'S MONTHLY REPORT OF INVESTMENTS
10/17/13

Type of
Invest
*TB
*TB
*TB
*TB
*TB
*TB
*TB
*TB
*TB
*TB
*TB
*TB
*TB
*TB
*TB
*TB
*TB
*TB

Institution
Federal Farm CR BK
Federal Home Loan Bank
Federal Home Loan Bank
Federal Home Loan Bank
Federal Home Loan Bank
Federal Home Loan Bank
Federal Home Loan Bank
Federal Home Loan Bank
Federal Home Loan Bank
Federal Home Loan MTG Corp
Federal Home Loan MTG Corp
Federal Home Loan MTG Corp
Federal Home Loan MTG Corp
Federal Natl MTG Assn
US Treasury Inflation Index NTS
US Treasury Notes
US Treasury Notes
US Treasury Inflation Index NTS

CUSIP
31331VK96
313379EE5
3133XFKF2
3133XKTV7
3133XLWN1
3133XSP930
3133XWNB10
3134A4VG60
3134G34WJ
3135G0ES80
3137EABA60
3137EACD90
3137EADB2
31398AYY20
912828JE10
912828JW10
912828LZ10
912828MF40

Date of
Maturity

Adjusted
Cost

Current
Mkt Value

06/30/2014
06/14/2019
06/11/2021
06/13/2014
09/12/2014
12/13/2013
06/12/2015
11/17/2015
08/28/2014
11/15/2016
11/17/2017
07/28/2014
01/13/2022
09/16/2014
07/15/2018
12/31/2013
11/30/2014
01/15/2020

$959,320.99
$1,386,905.89
$727,545.68
$963,600.55
$971,915.85
$702,009.37
$710,207.83
$741,047.10
$998,348.82
$692,109.98
$1,148,563.86
$707,834.69
$209,657.38
$708,719.68
$1,131,007.91
$700,554.05
$704,712.95
$1,115,984.48

$959,518.56
$1,326,712.50
$666,282.40
$963,685.80
$971,682.60
$703,241.00
$728,903.00
$762,216.00
$998,345.95
$694,167.05
$1,151,690.00
$714,973.00
$193,202.00
$718,200.00
$1,190,045.76
$701,834.00
$714,903.00
$1,181,811.82

Accrued Interest

5.650%
1.625%
5.625%
4.875%
5.250%
3.125%
2.875%
4.750%
0.375%
1.375%
5.125%
3.000%
2.375%
3.000%
1.375%
1.500%
2.125%
1.375%

Date of
Deposit

% of
Portfolio

Days to
Maturity

04/01/2013
10/03/2012
01/16/2013
04/01/2013
04/01/2013
07/01/2010
07/01/2010
07/19/2010
04/01/2013
03/12/2012
01/03/2012
07/01/2010
02/11/2013
07/01/2010
07/06/2010
07/01/2010
07/01/2010
07/01/2010

6.20%
8.57%
4.31%
6.23%
6.28%
4.55%
4.71%
4.93%
6.45%
4.49%
7.44%
4.62%
1.25%
4.64%
7.69%
4.54%
4.62%
7.64%

253
2037
2754
236
325
56
595
750
311
1108
1470
281
2966
329
1708
74
403
2248

$131,040.92

Total in Gov't Sec. (11-00-1055-00&1065)
*CD
*CD

Rate of
Interest

$15,280,047

$15,472,455

GE Capital - CD Salt Lake City UT
GE Capital - CD Draper UT

$245,000
$245,000

$239,061
$239,292

Total Certificates of Deposit: (11.13506)

$490,000

$478,353

85.38%
3.15%
3.25%
2.64%

**

LAIF as of: (11-00-1050-00)

N/A

$445

$445

0.35%

Estimated

0.00%

***

COVI as of: (11-00-1060-00)

N/A

$2,170,476

$2,170,476

0.65%

Estimated

11.98%

TOTAL FUNDS INVESTED

$17,940,967

$18,121,728

Total Funds Invested last report

$17,949,667

$18,148,668

Total Funds Invested 1 Yr. Ago

$14,498,280

$14,900,918

$1,503,390
$224,440
$0

$1,503,390
$224,440
$0

TOTAL CASH & INVESTMENTS

$19,668,797

$19,849,558

TOTAL CASH & INVESTMENTS 1 YR AGO

$17,650,266

$18,052,904

****

*CD
*TB
**
***
****

CASH IN BANK (11-00-1000-00) EST.
CASH IN Western Asset Money Market
CASH IN PIMMA Money Market

CD - Certificate of Deposit
TB - Federal Treasury Bonds or Bills
Local Agency Investment Fund
County of Ventura Investment Fund
Estimated interest rate, actual not due at present time.
Cash in bank
No investments were made pursuant to subdivision (i) of Section 53601, Section 53601.1
and subdivision (i) Section 53635 of the Government Code.
All investments were made in accordance with the Treasurer's annual statement of
investment policy.

100.00%

0.010%
0.000%

